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BOARD RESOLUTION AUTHORIZING BORROWING 
FOR RENOVATION AND EXPANSION PROJECT 

WHEREAS, Temple Sinai, in 2020, secured a credit line loan facility in the amount of 
$4,500,000 with Eagle Bank (“Eagle LOC”) to help finance the renovation and expansion of its 
building and grounds recognizing that the amount to be raised from its capital campaign was 
uncertain and that there would be a timing difference between the collection of donor pledges 
and the payment of construction costs, and 

WHEREAS, Temple Sinai has completed its capital campaign, and the campaign successfully 
raised approximately $12 million in receipts and pledges from donors, and 

WHEREAS, there is a shortfall in monies pledged and collected for the renovation and 
expansion project and the actual cost of the project, including borrowing costs, as well as a 
timing difference in the collection of some outstanding pledges, and 

WHEREAS, Temple Sinai will need to secure a loan in the amount of $4,500,000 to cover such 
shortfall and to replace the Eagle LOC which expires in 2025, and 

WHEREAS, Temple Sinai has applied to Eagle Bank for a loan to provide such financing and 
Eagle Bank has issued a Letter of Intent (“Letter of Intent”) setting forth the terms and conditions 
for such a loan, and  

WHERAS, the members of the Congregation of Temple Sinai, will be asked at the 2024 Annual 
Meeting called in accordance with Article V, Section 8 of the Bylaws of Temple Sinai to approve 
the proposed new loan (“Member Approval”); and 

WHEREAS, the Board of Trustees, in a meeting duly called, has reviewed the Letter of Intent 
and Eagle’s confirmation of its intent to proceed with the loan, both of which are attached 
hereto, and has determined that the terms of the loan described therein are appropriate and in 
the best interests of Temple Sinai. 

BE IT RESOLVED THAT THE TEMPLE SINAI BOARD OF TRUSTEES having considered the 
need for securing a loan to provide financing to pay for the unfunded costs associated with the 
recent renovation and expansion of Temple Sinai’s building and grounds, and subject to 
subsequent Member Approval of such proposed loan, hereby adopts the resolutions hereinafter 
set forth and takes the following actions: 

1. New renovation and expansion financing in the form of (i) a 10-year loan in an amount
not to exceed $4,500,000 on the terms outlined in the Letter of Intent and secured by a deed of 
trust on the temple’s property at 3100 Military Road Washington, DC. is hereby approved by the 
Board of Trustees, subject to subsequent Member Approval. 

2. Subject to Member Approval, the Board of Trustees hereby authorizes and directs the
President or Executive Vice President (the “Approved Officers”) to consummate the following 
transactions, including authority to execute documents on behalf of Temple Sinai as either of 
such Approved Officers may determine is necessary or appropriate:  
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a. A loan in an amount not to exceed $4,500,000 with a maximum term of 120 
months in accordance with the terms set forth in the Letter of Intent. 

b. To use the proceeds of said loan to extinguish the existing Eagle LOC entered 
into in connection with the renovation and expansion project in 2020. 

 
3. Either of the Approved Officers, acting alone, is authorized to execute and deliver any 

and all documents that such officer may reasonably deem is necessary or desirable to 
consummate the Loan transactions in accordance with the resolutions of the members and the 
Board of Trustees. 

4.  The Loan will be administered in accordance with Temple Sinai’s standard practices.  

5.  The Secretary and/or either of the Approved Officers is authorized to sign a 
certificate with a representation that this resolution was properly approved by the Board. 

APPROVED BY THE BOARD OF TRUSTEES in accordance with the Bylaws of Temple Sinai 
as of the ___ day of _____________, 2024. 

Attachments: Eagle Bank Letter of Intent and Confirmation by Eagle Bank of Internal Approval 
to Proceed 
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